
[NOT TO BE USED FOR “SECOND LOOK” OFFERS]

COMPLETE AND MAIL THIS FORM TO YOUR BROKER OR ACCOUNT EXECUTIVE ONLY IF YOUR BROKERAGE
FIRM OR BANK REQUIRES YOU TO SUBMIT WRITTEN TENDER INSTRUCTIONS TO THEM. FOR ASSISTANCE IN

COMPLETING THIS FORM, PLEASE CONTACT YOUR BROKER OR ACCOUNT EXECUTIVE.

BONDOWNER’S INSTRUCTIONS
with respect to the

OFFER TO TENDER BONDS
made by the

COUNTY OF SACRAMENTO
to its Bondowners to offer to sell for cash any or all of the

COUNTY OF SACRAMENTO
AIRPORT SYSTEM SENIOR REVENUE BONDS

SERIES 2008B (AMT)

and

COUNTY OF SACRAMENTO
AIRPORT SYSTEM SUBORDINATE AND PFC REVENUE REFUNDING BONDS

SERIES 2008E (AMT)

listed in the Invitation To Tender Bonds dated June 24, 2009

THE OFFER WILL EXPIRE AT 5:00 P.M., NEW YORK CITY TIME, ON JULY 14, 2009 UNLESS EARLIER
TERMINATED OR EXTENDED

To: My Account Executive:

I received the Invitation to Tender Bonds dated June 24, 2009 (the “Invitation”) from the County of Sacramento (the
“County”). This document instructs you to offer to sell to the County the par amount of my Bonds specified by me below that
are held by your firm for my account. [If I am offering Bonds on a competitive basis, i.e., by specifying an offer price, that offer
price is specified below. If I am offering Bonds on a non-competitive basis, i.e., by not specifying an offer price, I have entered
“N/C” in the column “Offer Price per $1,000 Par Amount.”] I understand that my offers must be made in accordance with, and
are subject to the terms of the Offer as described in the Invitation.

The Terms of My Offer:

CUSIP Series/Maturity
Par Amount of
Bonds Offered

Offer Price per $1,000 Par Amount
(Insert “N/C” if offered without an

Offer Price)
$ $
$ $
$ $

My Name, Signature, Address and Daytime Telephone Number:

Signature(s)

Dated: ___________________________, 2009
(the date signed)

(Put Label Here)

Print Bondowner’s Name(s):

Address:

City State Zip Code

( )
Area Code and Daytime Telephone Number

PLEASE DELIVER THIS COMPLETED AND SIGNED BONDOWNER’S INSTRUCTIONS LETTER TO YOUR
BROKER OR ACCOUNT EXECUTIVE IN TIME FOR IT TO BE PROCESSED AND SUBMITTED BEFORE THE

JULY 14, 2009 EXPIRATION DATE (USUALLY 2-3 BUSINESS DAYS BEFORE THE EXPIRATION DATE TO
ALLOW SUFFICIENT TIME FOR PROCESSING).


